Management Fees—1997
All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods

(General Municipal Debt Funds)

General Municipal

+0.062 0,041 +0.07 Debt Funds
+0.037 : Total Net Assets
— 0.459* ($ Millions)
-0.009 -0.002 6/30/98
$75,513.3
-0.341
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 '97
Pre-'87**
Number of Funds b8 15 1" 17 66 34 2

Average ANA*** 946.34 315.11 395.15 578.89 578.47 791.14 481.95

“Dollar-weighted average management fee for all general municipal debt funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all general municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 12

* 61% of all general municipal debt funds were first offered either before
1987 or during the ‘93/°94 period; the dollar-weighted average
management fee for each of these two periods is a fraction of a basis point
lower than the dollar-weighted average management fee for all general

municipal debt funds.

* Only one fund with a 97 IPO reported a positive net management fee for
fiscal 1997 after waivers and reimbursements.
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Management Fees—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Flexible Portfolio Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Flexible Portfolio Funds
+0.491 Total Net Assets
($ Millions)
6/30/98
+0.284 $66,900.0
+0.081
+0.026
0.599*
-0.028 -0.052 -0.035
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87*"
Number of Funds 1" 17 6 17 56 43 7

Average ANA™** 419.51 1683.76 541.4 323.28 597.53 169.67 137.01

"Dollar-weighted average management fee for all flexible portfolio funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all flexible portfolio funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart13

* The two periods with the highest dollar-weighted average management
fees (‘89/90 and *97) have relatively small numbers of funds introduced,
which has the effect of skewing the group average. In particular, the AIM
Flexible fund’s management fee is almost 25 basis points higher than the
average management fee of the new funds introduced in 1997.

* The ‘87/°88 and ‘95/°96 periods are the only anomalies, where the dollar-
weighted average management fees are lower than the pre-’87 IPO fund’s
dollar-weighted average management fee.

12}
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Management Fees—1997
All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Intermediate Investment-Grade Debt Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Intermediate
Investment-Grade
+0.21 Debt Funds
Total Net Assets
($ Millions)
087 _ GRoss
$57,574.7
+0.03
+0.018
1 0.463*
-0.015
-0.085
-0.123
IPOs '87/'88 '89/'90 ‘91192 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 7 12 5 28 52 29 3
Average ANA*** 345 234.68 394.98 229.55 147.2 101.3 180.13

"Dollar-weighted average management fee for all intermediate investment-grade debt funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all intermediate investment-grade debt funds with pre-1987 IPQs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart14

* The majority (59.5%) of intermediate investment-grade debt funds were
first offered in either the ‘93/°94 period or the ‘95/°96 period; these two
periods also boast the lowest dollar-weighted average management fees of
the seven periods.

* The dollar-weighted average management fee for funds with [POs in 1997
is 21 basis points higher than the all-intermediate investment-grade debt
funds dollar-weighted average management fee, in part because of the low
number of funds included in that group (3).

12}
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Management Fees—1997
All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Corporate Bond Funds A-Rated)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average A-Rated Funds
Total Net Assets
+ 018 0.171 ($ Milions)
+0.168 +U. illions
+0.159 6/30/98
<0118 $41,814.6
+0.024
0.429*

[ ]

-0.024
IPOs '87/'88 '89/'90 ‘91192 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 23 9 4 7 33 21 2
Average ANA*** 1003.82 360.9 241.1 148.54 372.7 156.1 35.35

"Dollar-weighted average management fee for all A-rated funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all A-rated funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 15

* The dollar-weighted average management fee chart follows the expected
trend, with the pre-"87 and ‘87/°88 IPO funds having the lowest dollar-
weighted management fee.

* Despite the large number of funds in the ‘93/°94 period with a relatively
high dollar-weighted average management fee, the overall objective dollar-
weighted average is only slightly higher than the pre-’87 level, largely due
to the proportion of funds with pre-’87 and ‘87/°88 IPOs and their
relatively low fees.

12}
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Management Fees—1997
All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(GNMA Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average GNMA Funds
Total Net Assets
+0.098 ($ Millions)
6/30/98
+0.083 $39,827.5
+0.054
-0.001 0.400*
-0.027 .0.03
IPOs '87/'88 '89/'90 '91'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 18 4 2 2 1 8

Average ANA™** 1975.59 86.55 277.65 1976.5 856.9 1777.9

"Dollar-weighted average management fee for all GNMA funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all GNMA funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 16

* The weighting of older funds partially accounts for a nearly identical dollar-
weighted average management fee for both pre-’87 IPO funds (0.399%)
and the GNMA objective overall (0.400%).

¢ There were no GNMA IPOs in 1997.

12}
©Copyright, Lipper Analytical Services, Inc., 1998 Appendix |—16 of 19 &



Management Fees—1997
All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(California Municipal Debt Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

California Municipal

Debt Funds
+0.041 0,022 Total Net Assets
+ e
: ($ Millions)
+0.002 0.463" 6/30/98
0.002 $30,472.7
-0.033
-0.07
-0.141
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 29 2 8 10 31 13 4
Average ANA*** 937.86 304.4 262.54 213.97 443.91 1440.38 151.88

"Dollar-weighted average management fee for all California municipal debt funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all California municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 17

* The Franklin California Tax-Free Income Fund (Class I Shares) continues
to dominate the category, with over one-third of total assets.

 The general trend for this objective is the occurrence of newer funds, to be
competitive, charging lower management fees.
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Management Fees—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(General U.S. Government Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average General U.S.
Government Funds
Total Net Assets
+0.039 +0.038 ($ Millions)
+0.0%6 6/30/98
$30,484.1
0.000
0.508*
]
-0.009
-0.027
-0.07
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 '97
Pre-'87**
Number of Funds 36 16 3 13 42 32 1
Average ANA*** 703.4 202.86 562.03 464.7 377.4 456.31 80.6

"Dollar-weighted average management fee for all general U.S. government funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all general U.S. government funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 18

* After a surge of new offerings for the ‘93/°94 and ‘95/96 periods, the
objective only introduced one new fund in 1997.

* Interesting to note is that the two periods with lower dollar-weighted

average management fees than the pre-’87 IPOs are the two most recent
periods (°95/°96 and *97).
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©Copyright, Lipper Analytical Services, Inc., 1998 Appendix 1-18 of 19 &



Management Fees—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Income Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Income Funds
+0.644 Total Net Assets
($ Millions)
6/30/98
$29,100.0
+0.223
0.103
+0.06 . *Iﬂ‘ +0.063
 E— 0.440*
-0.02
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds " 2 2 3 7 35 2
Average ANA*** 1806.78 1047.75 37.4 529.07 473.1 367.04 72.15

"Dollar-weighted average management fee for all income funds with 1997 fiscal year-ends.
“"Dollar-weighted average management fee for all income funds with pre-1987 IPQs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart19

* The income fund dollar-weighted average management fee follows the

expected trend, with pre-'87 IPOs having the lowest dollar-weighted
management fees.

* Fund IPOs in '89/'90 far surpass the dollar-weighted management fee

average; however, with the introduction of only two funds, this number is
not very meaningful.
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Growth Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Growth Funds
Total Net Assets
($ Millions)
+0.606 6/30/98
$679,200.0
+0.447
+0.328 +0.329
*0.143 o117
0.974*
-0.132
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**
Number of Funds 157 20 23 65 158 214 28

Average ANA*** 1995.29 2702.86 1444.31 571.66 930.32 570.89 826.1

"Dollar-weighted average total expenses for all growth funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all growth funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart1

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.826
+0.248
+0.177
+0.094 +0.105
0.791*
o0z 0000
IPOs '871'88 '89/'90 '91/'92 '93'94 '95/'96 ‘97
Pre-'87**
Number of Funds 157 20 23 65 158 214 28
Average ANA*** 1995.29 2702.86 1441.31 571.66 930.32 570.89 826.1

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all growth funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all growth funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 25a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Growth and Income Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Growth and Income Funds
Total Net Assets
($ Millions)
+0.778 6/30/98
+0.639 $607,200.0
+0.393 +0.44
+0.221
+0.091
0.826*
-0.112
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87"*
Number of Funds 110 26 14 47 116 166 16

Average ANA*** 2829.29 1034.76 550.07 1175.39 895.54 917.22 56.56

"Dollar-weighted average total expenses for all growth and income funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all growth and income funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart2

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.69
+0.282
+0.219 +0.258
+0.127 +0.087
0.605*
-0.043
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87**
Number of Funds 110 26 14 47 116 166 16

Average ANA*** 2829.29 1034.76 550.07 1175.39 895.54 917.22 56.56

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all growth and income funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all growth and income funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 2a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(International Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average International Funds
Total Net Assets
+1.025 ($ Millions)
© 0805 6130198
$178,700.0
*0212 - gq57 #0481

|

.0.189 -0.155
1.188*
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 '97
Pre-'87**
Number of Funds 26 8 1 35 97 114 16

Average ANA*** 2399.17 734.85 575.66 530.55 356.92 321.5 155.68

"Dollar-weighted average total expenses for all international funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all international funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart3

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.537
+0.331
+0269  +0273
+0.086
+0.024
—— 1.002*
-0.141
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87"*
Number of Funds 26 8 1" 35 97 114 16

Average ANA*** 2399.17 734.85 575.66 530.55 356.92 3215 155.68

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all international funds with 1997 fiscal year-ends.
“Dollar-weighted average total expenses excluding 12b-1 plan payments for all international funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 3a o
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Balanced Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Balanced Funds
Total Net Assets
+0.872 ($ Millions)
6/30/98
+0.607 $156,900.0
+0.479 +0.449 +0.515
+0.194
0.829*
-0.151
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87""
Number of Funds 36 16 8 30 a3 82 7
Average ANA*** 2381.81 531.34 198.71 354.41 419.18 195.84 577.1

"Dollar-weighted average total expenses for all balanced funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses for all balanced funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart4

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.263 +0.266
+0.253 +0.255 +0.238
+0.158
0.653*
-0.063
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87"*
Number of Funds 36 16 8 30 93 82 7
Average ANA*** 2381.81 531.34 198.71 354.41 419.18 195.84 577.1

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all balanced funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all balanced funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart4a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Equity Income Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average lity Income Funds
otal Net Assets
+1.047 ($ Millions)
6/30/98
$153,500.0
+0.637
+0.465
+0.357
+0.014
L1 \—[ 0.811
0.07 0.094
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**
Number of Funds 22 13 5 14 43 52 8

Average ANA*** 2735.8 980.68 4123.42 567.1 530.05 340.2 75.61

"Dollar-weighted average total expenses for all equity income funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all equity income funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Charth

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.516
+0.458
+0.178
+0.117
+0.051
*
0.655
-0.035
-0.101
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87"*
Number of Funds 22 13 b 14 43 52 8
Average ANA*** 2735.8 980.68 4123.92 567.1 530.05 340.2 75.61

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all equity income funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all equity income funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart ba
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12}
Appendix [l—Page 5 of 19 “—



Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Small-Cap Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Small-Cap Funds
Total Net Assets
*0.334 0307 ($ Millions)
6/30/98
$148,900.0
+0.114
1.306
-0.039
-0.1
-0.18
-0.272
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87"*
Number of Funds 38 20 8 37 109 129 30
Average ANA*** 1088.29 495.28 1060.55 351.82 303.7 173.51 105.3

"Dollar-weighted average total expenses for all small-cap funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all small-cap funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart6

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.258
+0.23
+0.056 +0.076
’—‘ +0.024
1.034*
-0.061
-0.139
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87%*
Number of Funds 38 20 8 37 109 129 30
Average ANA*** 1088.29 495.28 1060.55 351.82 303.7 173.51 105.3

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all small-cap funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all small-cap funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 6a
12}
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(S&P 500 Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average S&P 500 Funds
Total Net Assets
+0.202 ($ Millions)
6/30/98
+0.142 $143,900.0
+0.118
+0.021
0.000 1
-0.032
-0.093
0.740%
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87"*
Number of Funds 1 0 6 10 7 13 6
Average ANA*** 0 950.87 689.8 631.91 354.57 188.1

‘Dollar-weighted average total expenses for all S&P 500 funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all S&P 500 funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart7

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.226
+0.114
+0.082
+0.008
0.194*
-0.032
-0,073
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87**
Number of Funds 1 seo ] 10 7 13 6
Average ANA*** - - 750.87 689.8 631.91 354.57 188.1

‘Dollar-weighted average total expenses excluding 12b-1 plan payments for all S&P 500 funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all S&P 500 funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 7a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Capital Appreciation Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average C.ap.ital
Appreciation Funds
+0.511 Total Net Assets
($ Millions)
+0.398 6/30/98
+0.262 +0.283 +0.285 $119,900.0
+0.108
1.073*
0111
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87"*
Number of Funds 47 7 7 7 40 83 5
Average ANA*** 1389.4 235.51 44551 2383.83 766.45 158.6 95.58

"Dollar-weighted average total expenses for all capital appreciation funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all capital appreciation funds with pre-1987 IPOs for 1997 fiscal year-ends.
“"Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart8

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.357 +0.372
+0.284
+0.127
+0.071
0.894*
] ]
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87%*
Number of Funds 47 7 7 7 40 83 b
Average ANA*** 1389.4 235.51 445,51 2383.83 766.45 158.6 95.58

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all capital appreciation funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all capital appreciation funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 8a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Global Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Global Funds
Total Net Assets
($ Millions)
+0.765 6/30/98
*0.659 $114,300.0
0,109 +0.182 +0.183
+0.1
’—‘ +0.063
1.170*
-0.14
IPOs '871'88 '89/'90 '91/'92 '93'94 '95/'96 ‘97
Pre-'87**
Number of Funds 14 7 8 1" 64 bb b
Average ANA*** 3376.84 152.34 652.4 1299.84 378.97 670.01 1.82

"Dollar-weighted average total expenses for all global funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all global funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart9

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.709
+0.307 +0.27
+0.165 +0.124
+0.015
0.888*
-0.088
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87"*
Number of Funds 14 7 8 1 64 bb b
Average ANA*** 3376.84 152.34 652.4 1299.84 378.97 670.01 7.82

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all global funds with 1997 fiscal year-ends.

Dollar-weighted average total expenses excluding 12b-1 plan payments for all global funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart9a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(High Current Yield Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average High Current Yield Funds
Total Net Assets
+0.478 +0.452 ($ Millions)
6/30/98

+0.325 +0.324

$106,653.9

1.134*
-0.011
-0.138
-0.361
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87"*
Number of Funds 40 12 4 5 46 47 1

Average ANA*** 1328.63 1089.5 1558.08 790.96 1405.55 584.93 44.53

"Dollar-weighted average total expenses for all high current yield funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all high current yield funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 10

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.11
+0.068 +0.081
0
0.738*
-0.01
-0.062
-0.095
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87"*
Number of Funds 40 12 4 5 46 47 11

Average ANA*** 1328.63 1089.5 1558.08 790.96 1405.55 584.93 44.53

“Dollar-weighted average total expenses excluding 12b-1 plan payments for all high current yield funds with 1997 fiscal year-ends.

“Dollar-weighted average total expenses excluding 12b-1 plan payments for all high current yield funds with pre-1987 IPOs for 1997 fiscal year-ends.
“""Average portfolio-level ANA ($Mil) for fiscal years ending in 1997 for funds with IPOs in the years shown above.

Chart 10a
©Copyright, Lipper Analytical Services, Inc., 1998
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Mid-Cap Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Mid-Cap Funds
Total Net Assets
($ Millions)
+0241 6/30/98
$95,700.0
+0.155 +0.15
+0.099
+0.03
1.259*
-0.065 0.08
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**
Number of Funds 29 9 b 22 60 74 7

Average ANA*** 1654.35 361.36 613.78 609.2 453.95 363.09 207.2

"Dollar-weighted average total expenses for all mid-cap funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all mid-cap funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 11

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.142

+0.141
+0.106 +01
+0.069
0.978*
-0.032
-0.046
IPOs '87/'88 '89/'90 ‘91192 '93/'94 '95/'96 '97
Pre-'87**
Number of Funds 29 9 5 22 60 4 7

Average ANA*** 1654.35 361.36 613.78 609.2 453.95 363.09 207.2

‘Dollar-weighted average total expenses excluding 12b-1 plan payments for all mid-cap funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all mid-cap funds with pre-1987 IPQs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 11a
©Copyright, Lipper Analytical Services, Inc., 1998

12}
Appendix IlI—Page 11 of 19 &



Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(General Municipal Debt Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average General Municipal
Debt Funds
0.546 Total Net Assets
($ Millions)
6/30/98

$75,513.3

+0.435

+0.156 +0.169 0.159
+0.093

\—‘ 0.777%

-0.066
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87""
Number of Funds 58 15 1" 17 66 34 2

Average ANA*** 946.34 315.11 395.15 578.89 578.47 791.14 481.95

"Dollar-weighted average total expenses for all general municipal debt funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all general municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 12

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.15 +0.159
+0.135
+0.085
+0.069
+0.004
0.587*
]
-0.018
IPOs '87/'88 '89/90 ‘91192 ‘93194 '95/'96 '97
Pre-'87**
Number of Funds 58 15 1" 17 66 34 2

Average ANA*** 946.34 315.11 395.15 578.89 578.47 7911.14 481.95

‘Dollar-weighted average total expenses excluding 12b-1 plan payments for all general municipal debt funds with 1997 fiscal year -ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all general municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 12a
12}
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Flexible Portfolio Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Flexible Portfolio Funds
Total Net Assets
($ Millions)
0.488
" 6/30/98
+0.409
$66,900.0
+0.167
+0.126
1.129*
-0.081
0144 -0.115
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87"*
Number of Funds 1" 17 6 17 56 43 7

Average ANA*** 419.51 1683.76 541.4 323.28 597.53 169.67 137.01

"Dollar-weighted average total expenses for all flexible portfolio funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all flexible portfolio funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart13

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.444
+0.258
+0.099 +0.115 +0.101
+0.05
0.813*
-0.081
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 1 17 6 17 56 43 7

Average ANA™** 419.51 1683.76 541.4 323.28 597.53 169.67 137.01

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all flexible portfolio funds with 1997 fiscal year-ends.

Dollar-weighted average total expenses for excluding 12b-1 plan payments for all flexible portfolio funds with pre-1987 IPOs for 1997 fiscal year-ends
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 13a
12}
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Intermediate Investment-Grade Debt Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average Intermediate
Investment-Grade
Debt Funds
0.298
T Total Net Assets
($ Millions)
6/30/98
+0.05 +0.057 +0.07 $57,574.7
0.759*
-0.032
-0.159
-0.239
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**
Number of Funds 7 12 b 28 52 29 3
Average ANA*** 345 234.68 394.98 229.55 147.2 101.3 180.13

"Dollar-weighted average total expenses for all intermediate investment-grade debt funds with 1997 fiscal year-ends.
“Dollar-weighted average total expenses for all intermediate investment-grade debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart14

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.177
+0.14
+0.109
+0.063
+0.014
— 0.628*
-0.012
-0.151
IPOs '87/'88 '89/'90 ‘91192 '93/'94 '95/'96 '97
Pre-'87"*
Number of Funds 7 12 5 28 52 29 3
Average ANA*** 345 234.68 394.98 229.55 147.2 101.3 180.13

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all intermediate investment-grade debt funds with 1997 fiscal year-ends.

“Dollar-weighted average total expenses excluding 12b-1 plan payments for all intermediate investment-grade debt funds with pre-1987 IPQs for
1997 fiscal year-ends.

" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.
Chart 14a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Corporate Bond Funds A-Rated)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average A-Rated Funds
Total Net Assets
+0.665 ($ Millions)
056 6/30/98
+0. _
$39,827.5
+0.295
+0.142
+0.094
+0.005
0.779*
-0.082
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 23 9 4 7 33 21 2
Average ANA*** 1003.82 360.9 241.1 148.54 372.7 156.1 35.35

‘Dollar-weighted average total expenses for all A-rated funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all A-rated funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 15

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.457
+0.277
+0.244
+0.179 +0.165
+0.005 .
] 0.604
-0.026
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 23 9 4 7 33 21 2
Average ANA*** 1003.82 360.9 241.1 148.54 372.7 156.1 35.35

Uollar-weighted average total expenses excluding 1Zb-1 plan payments for all A-rated funds with 199/ fiscal year-ends.
“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all A-rated funds with pre-1987 IPQs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 15a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(GNMA Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average GNMA Funds
Total Net Assets
+1.01 ($ Millions)
6/30/98
072 $39,827.5
+0.544
+0.209
0.680%
0.052 0.082
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87"*
Number of Funds 18 4 2 2 1 8
Average ANA*** 1975.59 86.55 271.65 1976.5 856.9 177.9

‘Dollar-weighted average total expenses for all GNMA funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all GNMA funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 16

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.267 +0.267
+0.009 +0.01
— | 0.570*
-0.008 0.014
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 ‘97
Pre-'87**
Number of Funds 18 4 2 2 1 8
Average ANA*** 1975.59 86.55 2717.65 1976.5 856.9 177.9

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all GNMA funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all GNMA funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 16a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(California Municipal Debt Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average California Municipal
Debt Funds
0411 Total Ngt_Assets
+0.38 +0.367 ($ Ml”lons)
6/30/98
$34,472.7
+0.126
+0.005
0.721
-0.039
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 '97
Pre-'87"*
Number of Funds 29 2 8 10 31 13

Average ANA*** 937.86 304.4 262.54 243.97 443.91 1440.38

"Dollar-weighted average total expenses for all California municipal debt funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses for all California municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 17

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.131
+0.058
+0.036
+0.022
0.561*
-0.007
-0.061
IPOs '87/'88 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**
Number of Funds 29 2 8 10 31 13
Average ANA*** 937.86 304.4 262.54 243.97 443.91 1440.38

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all California municipal debt funds with 1997 fiscal year-ends.

Dollar-weighted average total expenses excluding 12b-1 plan paymentsfor all California municipal debt funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart17a
1z}
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(General U.S. Government Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average General U.S.
+0.724 Government Funds
i Total Net Assets
($ Millions)
6/30/98
o1 $30,484.1
+0.241 +0.257

— 1.125*
.0.025 -0.007
-0.198
IPOs '871'88 '89/'90 '91/'92 '93'94 '95/'96 '97
Pre-'87"*
Number of Funds 36 16 3 13 42 32 1
Average ANA*** 703.4 202.86 562.03 464.7 3774 456.31 80.6

"Dollar-weighted average total expenses for all general U.S. government funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all general U.S. government funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 18

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.13
+0.103
0032 08 ooze
0.720
-0.014
-0.056
IPOs ‘8788 '89/'90 '91/'92 '93/'94 '95/'96 97
Pre-'87**

Number of Funds 36 16 3 13 42 32 1
Average ANA*** 703.4 202.86 562.03 464.7 3714 456.31 80.6

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all general U.S. government funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all general U.S. government funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 18a
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Total Expenses—1997

All Funds and All Funds With Pre-1987 IPOs Vs. Subsequent Two-Year IPO Periods
(Income Funds)

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average General U.S.
Government Funds
Total Net Assets
+1.109 ($ Millions)
10899 _enos
$29,100.0
+0.706
+0.525 +0.588
LT o ne
-0.079
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 ‘97
Pre-'87**
Number of Funds 1 2 2 3 7 35 2
Average ANA*** 1806.78 1047.75 374 529.07 673.1 367.04 72.15

"Dollar-weighted average total expenses for all general U.S. government funds with 1997 fiscal year-ends.
“"Dollar-weighted average total expenses for all general U.S. government funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart19

Total Expenses Excluding 12b-1 Plan Payments—1997

Difference of Dollar-Weighted Average Management Fee (%) From All-Fund Average

+0.717
+0.277 0231 +0.246
+0.123 +0.145
0.556*
-0.045
IPOs '87/'88 '89/'90 ‘91192 ‘93194 '95/'96 '97
Pre-'87**
Number of Funds 1 2 2 3 7 35 2
Average ANA*** 1806.78 1047.75 374 529.07 473.1 367.04 72.15

"Dollar-weighted average total expenses excluding 12b-1 plan payments for all general U.S. government funds with 1997 fiscal year-ends.

“"Dollar-weighted average total expenses excluding 12b-1 plan payments for all general U.S. government funds with pre-1987 IPOs for 1997 fiscal year-ends.
" Average portfolio-level ANA ($Mil) for fiscal years endingin 1997 for funds with IPOs in the years shown above.

Chart 19a
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